The bankruptcy of a company can be marked called Financial Distress, and the company is expected to anticipate the situation. This research aimed to analyze whether the RGEC model can be used to predict Financial Distress on Foreign Exchange Banks and Non-Foreign Exchange Banks. The RGEC model uses several ratios including Risk Profile represented by NPL (Non-Performing Loan) LDR
INTRODUCTION
The target of economic achievement in Indonesia in the last five years can be said not to be fully achieved and tends to slow down, in 2018 the commercial growth rate is around 5.3 percent, and the figure is below the target rate, the number is smaller than 2017 which is equal to 5.5 percent. The decline was caused by several factors, including the increase in bank interest rates set by BI (Bank Indonesia) and the impact on interest competition among banks in Indonesia. Furthermore, there is a factor in rising inflation and higher growth in other sectors related to financing needs, for example, the Micro, Small and Medium Enterprises sector as well as the real estate sector to fund projects or housing development. The need for these funds can be fulfilled from facilities or loans from the banks. Therefore, the banking industry is indirectly needed by several sectors. According to Hasibuan, Malayu (2004) , banking is a collection of several bank functions, which is a financial institution that has excess assets as its wealth and aims to gain profit and social elements.
Growth from the side of the banking sector which is classified as very sensitive requires evaluators and regulators in this matter, Bank Indonesia and OJK (Financial Services Authority), in this case, each determines the policies of each in Indonesia. For this reason, several matters have been established regarding the provisions regarding the minimum and maximum values of several ratios in the banking company. Because of these ratios can be used as a benchmark by most investors who will place their funds, including liquidity ratios, profitability ratios, solvency ratios, and profitability ratios. Banking companies are categorized as healthy if the company is spared from financial distress, which is a condition where the company will experience bankruptcy, with the existence of financial distress conditions, the company is expected to avoid bankruptcy. Several methods have been used to predict whether the existing company will experience financial distress. One of which is the RGEC model, RGEC (Risk profile, GCG, Earnings, Capital), this model can be described as follows Risk profile is measured by NPL and LDR, elements GCG will be proxied by the Composite Value of GCG self-assessment, for earnings measured by ROA and finally the Capital element is measured by CAR.
Several turbulent periods in the banking world have occurred between the period 2013 to 2018, where banking companies experienced mergers, consolidations, acquisitions, and even liquidations until finally the closure of banking companies. PT. Bank Mutiara Tbk, is one example of a banking company that on the 24th of June 2013 was the last period of purchase of shares from the bank because the LPS (Deposit Guarantee Agency) and the sale of shares must be carried out in accordance with the time set in order to back up financial liquidity problems bank.
Previous studies related to current research have yielded unequal results, including research conducted by Andari and Wiksuana, (2017) , giving results that GCG variables and ROA ratios can predict financial distress. Based on Messai and Gallali (2017) , the results show that NPL can predict financial distress, and according to Africa (2016) , the results show that NPL can also predict financial distress, based on Siregar and Fauzi (2014) that CAR can predict financial distress, while based on Harahap (2015) , provides results that CAR, GCG, LDR, and NPL can predict financial distress. Based on Rahmania and Hermanto (2014), the results show that NPL and LDR can predict financial distress, according to Adi (2014) that the CAR, NPL, and LDR cannot predict financial distress. Cahyani and Diantini (2016) , also stated that GCG could be used to predict Financial Distress. Current research uses the RGEC model in determining whether the model can predict financial distress. Based on the explanation, the purpose of this study is whether the RGEC Model can predict the conditions of Financial Distress in Foreign Exchange Banks and Non-Foreign Exchange Banks, where the RGEC Model is represented by several financial ratios, namely NPL, LDR, GCG, ROA and CAR Types of Banks, namely Foreign Exchange Banks, and Non-Foreign Exchange Banks.
RESEARCH METHOD
Quantitative research and the selection of secondary data were selected to be applied in this study. Based on (Ghozali, 2016: 9) quantitative research has specific characteristics, including explaining problems through descriptions, giving an essential role in the literature in developing several research questions. There is trend analysis, the relationship between independent and dependent variables, the use of statistical test tools and describe the results by comparing the results of the current research with the results of previous studies. While for secondary data, according to (Ghozali, 2016 94) is data that has been collected previously by and secondary data can be obtained from web, books, journal publications of others.
This study uses a population of Foreign Exchange and Non-Foreign Exchange Banks listed on the Indonesia Stock Exchange, which can be traced from www.idx.go.id, the timeframe for data collection between 2013 and 2017. Several criteria in sampling include: (1). Foreign Exchange and Non-Foreign Exchange Banks that are still actively listed on the Indonesia Stock Exchange between 2012 and 2017. Year 2012 are needed as a comparison of ROA to determine the condition of Financial Distress, (2) Foreign Exchange and Non-Foreign Exchange Banks that have published fully audited annual financial statements throughout 2012 until 2017, (3) Foreign Exchange and Non-Foreign Exchange Banks that did not experience restructuring, liquidation or mergers throughout the year of the study.
The analysis technique in this research uses logistic regression analysis techniques and requires several stages including testing the Fit Model whether the regression model used includes fit, normality test and RGEC variable ability test in predicting financial distress. Software for analyzing using IBM SPSS 23 version.
Measurement of variables in this study consisted of dependent variables, namely Financial Distress and Independent variables comprising: NPL, LDR, GCG, ROA, and CAR. Definition of Financial Distress according to Platt and Platt (2002) in Africa (2018) , is a condition where the company's finances are in an unhealthy state or are considered to be on the verge of a crisis. One indication that experiencing financial distress or a crisis is that companies in the financial statements show negative net income or loss. Dummy variables are used in this study and are indicated by binomial numbers, namely value one if the banking company experiences financial distress, and a value of 0, if the banking company does not experience financial distress.
The criterion used in determining financial distress refers to Zaki et al. (2011) in Harahap (2015) , using codes 1 and 0: Code 1, is a company experiencing financial distress, if changes in equity value, change in ROA value and change in NIM value in banking companies below or equal to the median value of all observations. While Code 0, is a company that is considered not experiencing financial distress, the condition is if changes in equity values, changes in the amount of ROA and changes in the value of NIM in banking companies are above the median value of all observations.
The independent variable used is the RGEC Model, which is indicated by several ratios, among others, the NPL ratio (Non-Performing Loan), the LDR (Loan to Deposit Ratio) ratio, GCG (Good Corporate Governance), ROA (Return on Assets) and ratio The following CAR (Capital Adequacy Ratio) is calculated (PBI, 2012): Table 3 explains that some logistic regression statistics for the Foreign Exchange Fit Bank Model Test are obtained from the value of -2 Initial Likelihood Log (Block 0) without additional independent variables in the model of 62.003. After the independent variables are added to the regression model, the value of -2 Final Log Likelihood (Block 1) shows that the value has dropped to 50,170, the conclusion is that the Logistic regression model used is Fit. The values of Cox and Snell R Square amounted to 0.137 and the Nagelkerke R Square value was 0.457, which means that the variables that could explain from the RGEC Model were 0.457 or 45%, while the rest was taught by other factors not included in the study. The Chi-Square value is known as 10.185, and signification is 0.064, it can be concluded that the Logistic Regression model used in the study is feasible for further analysis. 05) and mean that the variables NPL, GCG, ROA, and CAR are variables that can be used to predict financial distress. LDR variable has a value above 5% (0.05). It is concluded that the LDR is unable to predict financial distress. Table 5 , shows the results of Logistic Regression for Foreign Exchange Banks as follows: NPL (0.033), LDR (0.612), GCG (0.043), ROA (0.027) and CAR (0.048). Of the five variables, there are four that have a significance value below 5% (0.05) and means that the variables NPL, GCG, ROA, and CAR predict financial distress. LDR variable has a value above 5% (0.05). It is concluded that the LDR is unable to predict financial distress.
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Financial Distress Prediction Using RGEC Model on Foreign Exchange Banks and Non-Foreign Exchange Banks
Laely Aghe Africa Based on the logistic regression analysis, the results show that not all variables can predict financial distress. Test results prove that: 1). NPL can be used to predict financial distress in foreign exchange and non-foreign exchange banks. 2) LDR cannot be used to predict financial distress in foreign exchange and non-foreign exchange banks. 3) GCG can be used to predict financial distress in foreign exchange banks and non-foreign exchange. 4) ROA can be used to predict Financial Distress in Foreign Exchange Banks and Non-Foreign Exchange and 5) CAR can be used to predict Financial Distress in Foreign Exchange Banks and Non-Foreign Exchange.
The use of the RGEC Model which is elaborated by several financial ratios is very suitable with the type of company studied, namely a banking company, where the company's financial statements reflect all the coefficients included in the RGEC model. One way to determine whether a company is involved in financial distress or not is to use the RGEC model. The determination is used by companies to be able to anticipate that companies are not included in companies that will go bankrupt, with this RGEC model the company can control or predict bankruptcy occur, and can quickly determine the decision taken.
The following are some of the ratios used in the RGEC model, including 1) NPL (Non-Performing Loan) is a ratio used to measure how much non-performing loans are compared to the total credits. 2) LDR (Loan to Deposit to Ratio) is a ratio that is used to assess the extent to which a bank can meet the obligations due to the loans distributed. 3) GCG is corporate governance that applies the existing principles, among others, the principles of openness, the principle of accountability, the principle of responsibility, the law of independence, and the policy of fairness. In the current research, GCG is proxied with the composite value of good corporate governance. 4). ROA, this ratio is used to see whether the bank has succeeded in gaining profits and seen as a whole. 5). CAR, this ratio is used to see how much of all bank assets that contain risks can be financed by funds originating from their capital other than getting funds obtained from outside sources of the bank. Previous research provides different results, including 1) Andari and Wiksuana (2017) , which describe that GCG and ROA can be used to predict the condition of Financial Distress in Foreign Exchange Banks. 2) Messai and Gallali (2017) give results that the NPL ratio able to predict Financial Distress in companies, especially Banking in European Countries. 3) Africa (2016) outlines that NPL can predict the condition of Financial Distress in Go Public Commercial Banks in Indonesia. 4) Adi (2014) describes that NIM, ROA, and ROE can be used to predicting Financial Distress in Foreign Exchange Banks, 5) Rahmania (2014) explains that NPL, NIM, ROE and LDR can predict Financial Distress in Commercial Banks in Indonesia, 6) Siregar and Syarif (2012) give results that the CAR ratio is able to predict Financial Distress in Commercial Banks in Indonesia.
The equation that exists between current research and previous research is in the use of several independent variables included in the RGEC Model and the use of the Logistic Regression method to analyze research data. While the differences in current research with previous studies include the types of banking companies studied, research now uses two kinds of companies, namely Foreign Exchange Banks and Non-Foreign Exchange Banks, in Africa (2016) study using Go Public Commercial banks, in the research of Rahmania and Hermanto (2014) use a National Commercial Bank in Indonesia, previously using a Foreign Exchange Bank only.
Previous research is still relatively small in examining the use of the RGEC Model to predict the conditions of Financial Distress applied to bank companies, especially Foreign Exchange Banks and Non-Foreign Exchange Banks. The results of this study provide the knowledge that the RGEC Model can be used to predict the condition of Financial Distress, and the novelty of this study is the use of the RGEC Model applied to Foreign Exchange Banks and Non-Foreign Exchange Banks.
CONCLUSION
This study aims to analyze whether the RGEC Model can predict Financial Distress in Foreign Exchange Banks and Non-Foreign Exchange Banks. The RGEC Model uses several ratios, among others, the Risk Profile is represented by NPL (Non-Performing Loan), LDR (Loan to Deposit Ratio), GCG represented by Composite Value from GCG (Good Corporate Governance), Earnings are represented by ROA (Return on Asset) and Capital is represented by CAR (Capital Adequacy Ratio). The use of the RGEC model makes it easier for the company management to map whether its company is in financial distress or is not included in financial distress. The ratio used in the RGEC model is very under the financial statements model of banking companies. Therefore, it is beneficial for the management to determine what rates will be used.
Theoretically, the results of this study can be used as a definitive study for future researchers in the selection of the RGEC model in predicting Financial Distress. While practically, the results of the research can be used as a reference for banking companies in handling the RGEC model to predict financial distress conditions.
Existing limitations are in this study, among others: (1) since this research only using foreign exchange and non-foreign exchange banks, the generalization of this research results are limited to this sample. (2) the study uses only one method RGEC, and there is no comparison. Suggestions for future research include, (1) adding banking variations in one study, (2) it is better to use more than one method to compare the final results of which methods can be used to determine financial distress. While the advice for the management of banking companies, especially Foreign Exchange and Non-Foreign Exchange Banks, is to apply the RGEC method to determine the extent to which the company is said to be safe from financial distress.
